DDG: Board Resolution
On 30 Jul 2020, Indochine Import Export Investment Industrial Joint Stock Company announced Board Resolution No. 3007/2020/DDG/NQ-HDQT on change in use of proceeds collected from the share private placement of 2020 as follows:
Article 01: Change the use of proceeds collected from the share private placement of 2020:
· Approved use of proceeds collected from the share private placement of 2020:
	No
	Category
	Value (VND)

	I
	Pay for debts
	141,922,000,000

	1
	Pay for the loan from Mr. Tran Kim Cuong
	30,246,000,000

	2
	Pay for the loan from Ms. Tran Kim Sa
	60,000,000,000

	3
	Pay for the loan from Mr. Nguyen Thanh Quang
	51,676,000,000

	II
	Supplement for working capital
	12,510,147,851

	1
	Taxes and payables for State Budget
	4,559,355,544

	2
	Payables for employees
	3,767,742,550

	3
	Pay for other current payables
	4,143,049,757

	III
	Pay for payment of supplying and installing equipment – stage 2 at the project of electric – garbage factory to generate power from extra heat of Binh Duong garbage treatment factory with Binh Duong Water Environment Joint Stock Company (BIWASE)
	41,567,852,149

	1
	Pay for payment of purchasing machinery equipment for high-pressure boiler
	24,381,204,000

	2
	Pay for installing main part of high-pressure boiler and cameras system
	13,805,600,000

	3
	Pay for installing electric generator system and cool off machine, capacity 4,600 KWH
	3,381,048,149

	
	Total
	196,000,000,000


· Change in plan (adjusted):
	No
	Category
	Value (VND)

	I
	Pay for debts
	170,000,000,000

	1
	Pay for the loan from Mr. Tran Kim Cuong
	58,324,000,000

	2
	Pay for the loan from Ms. Tran Kim Sa
	60,000,000,000

	3
	Pay for the loan from Mr. Nguyen Thanh Quang
	51,676,000,000

	II
	Supplement for working capital (*)
	26,000,000,000

	
	Total
	196,000,000,000


(*) Use of working capital was described in details at the report on use of proceeds collected from the issuance, audited, after the Company used up the above amount
- Reason for change:

In 2020, the economy had many fluctuations along with the serious affection from the epidemic Covid-19, these affected deeply and widely the global economy. Business operation of the Company also was difficult. Along with that, along with the issue of tightening the credit balances of banks during the situation of epidemic outbreak, the working capital of the Company was not ensured. Therefore, the Company strengthened borrowing working capital from shareholders (Mr. Tran Kim Cuong) to maintain the business operation in the first 06 months of 2020. Therefore, the balance in borrowing from Mr. Tran Kim Cuong of the Company increased up to VND 58,529,000,000 at 29 Jul 2020
Otherwise, effects from the epidemic Covid-19 leading to the situation that the construction – completion of stage 2 at electric – garbage factory to generate power from extra heat of Binh Duong garbage treatment factory with Binh Duong Water Environment Joint Stock Company (BIWASE) was also affected in schedule, therefore, demand on capital for payment of contracts at the above project has not been emergency. Therefore, use of proceeds collected from the share private placement of 2020 was changed by Board of Directors suitably to the actual use of proceeds of the Company
Article 02: Term and conditions
The Board of Management of the Company and the related departments/ boards and individuals are responsible for the enforcement of this board resolution. This board resolution was valid from the date of signature
